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N4,900,000 

6 Months
N5,162,500 

12 Months
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*All prices are net of taxes and are subject to review



1.         WHEREAS:
 i.     The Vendor has agreed to sell and the Purchaser has agreed to buy all that  One (1) Unit of Two (2) Bedroom Semi Detached    
                   Bungalow, situate within Cranbel Court Estate, in OPIC's New Makun City, Ogun State;

          ii. The project; Jewel Bungalows shall be in several schemes as follows:

          a. All purchasers who make immediate complete payments (outright) shall have priority of having their alloca�ons in Scheme 2 situate     
                   within Cranbel Court Estate, in OPIC's New Makun City, Ogun State; subject however to availability of stock.

          b. All instalment purchasers shall be domiciled in further schemes which shall be within 10 minutes radius from scheme 1 except when   
 units are s�ll available within Scheme 1 upon comple�on of their payments.

2.         OFFER PRICE:   
a. Outright - ₦4,900,000.00
b. Instalment - ₦5,950,000.00

3.         INSTALMENT PAYMENT STRUCTURE: (Tick as appropriate)
  10% ini�al deposit and spread the balance monthly in equal instalments
 
4.         ANCILLARY FEES: 

a. Developmental fee: the sum of ₦1,500,000.00 (One Million Five Hundred Naira only) is required payable per unit (subject to review) 
       alongside the purchase price, or with an op�on to pay on equal quarterly instalments;
b. Survey fee: the sum of ₦210,000.00 (Two Hundred and Ten Thousand Naira only) is required payable per unit (subject to review) 
       alongside the purchase price;
c. Legal fee: this shall be 5% of purchaser price, and same is payable alongside the purchase price, (Governor's consent not inclusive)

5.         THE PARTIES HEREBY AGREE AS FOLLOWS:
a. The transac�on between both par�es shall become binding upon confirma�on of payment by the Vendor and execu�on of this 
       agreement;
b. The purchaser shall not be en�tled to a refund of sums paid a�er payment of 75% of all sums payable on the property;
c. The payment shall be made either by issuing a cheque in favour of the Vendor or a cash deposit paid by the Purchaser directly into the 
       Vendor's account or through POS terminals at Vendors' offices ;
d. Cash payments made by a Purchaser to any agent or an officer of the Company shall be at the Purchaser's risk;
e. The Buyer hereby agrees that the Seller is en�tled to adjust the purchase price up to a minimum of 10% to account for any infla�on or 
       addi�onal cost in the course of developing the unit, provided that the infla�on or increase in price occurs within the development period 
       agreed herein and provided also that the Vendor does not cause delay in developing the house within the agreed period of comple�on;
f. The estate shall be managed by the vendor or its nominated assigns;
g. The Purchaser only has ownership of the unit of house he purchases and shall not assume ownership of any other por�on of the estate 
       save the por�on assigned to him;
h. The common areas of the estate shall be exclusively owned by the Vendor

6.         DELIVERY
i. Outright Purchase: This shall be within a period of four (4) months a�er full payment of all fees as agreed herein;
ii. Instalment: This shall be within a period of six (6) months a�er full payment of all fees as agreed herein;
iii. Delivery of the unit shall be subject to full payment of the purchase price and all ancillary fees payable on the property;

7.         TERMINATION 
i. A non-defaul�ng party may terminate this Agreement when any of the following events occurs: 
a. Failure of the Purchaser to pay all fees required payable on the unit as and when due and in accordance with the terms of this 
       Agreement;
b. Where the Purchaser fails to pay the instalment consistently as stated in Clause 3 and 4 above;
c. Where the Purchaser withdraws/discon�nues from the transac�on before full payment of all fees, without any fault of the Vendor;
d. Where the Vendor delays in delivery of the unit a�er receipt of all fees from the Purchaser ((including ancillary fees) and the Purchaser 
       having not defaulted in any of the instalments;  
e. Breach of any of the terms or condi�ons contained in this Agreement;
f. Where the Vendor discon�nues from the transac�on or fails to perform her obliga�on contained in this agreement.

ii. In the event of breach of clause 7(i.a&b) above, the Vendor is en�tled to terminate the transac�on and refund sums paid a�er  a�endant 
       deduc�ons of 30% of the amount paid on the property and Seven Thousand Five Hundred Naira (N7,500.00) only as administra�ve fees; 
       provided that refund is payable a�er 60 (Sixty) working days of no�fica�on by the Purchaser;
iii. Pursuant to clause 7(i.c) above, the Vendor shall refund any instalment paid by the Purchaser a�er deduc�on of 30% of the amount paid 
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       on the property and Seven Thousand Five Hundred Naira (N7,500.00) only as administra�ve fees provided that refund is payable a�er 60 
       (Sixty) working days of no�fica�on by the Purchaser;
iv. In the event of a breach of clause 7(i.d) above, the Purchaser shall be en�tled to a rental value of the unit a�er delivery, which shall be 
       calculated at 5% of the purchase price;
v. Pursuant to paragraph 7 above, the Purchaser shall be required to return all original documents; receipts, Contracts and 
       correspondences given on the transac�on;
vi. In the event of a breach of clause 7(i.f), the Purchaser shall be en�tled to a refund of all sums paid inclusive of the prevailing deposit 
       interest rate.

8.         FEATURES OF THE UNIT:
i. The unit will have the following:
a. Framework of the unit will be done;
b. Roofing of the unit;
c. External plastering;
d. House separa�on fencing will be done;
e. Perimeter fence/ unit par��oning will be done.

ii. The unit will not have the following:
a. External works;
b. Doors, windows, burglary proof on the windows;
c. Interior plastering;
d. All electrical and plumbing works;
e. Boreholes and sewage;
f. Tiles, floor finishing and other interior works.

iii. The cost of electrifica�on to individual unit shall be borne by each Purchaser;
iv. Each unit shall be assigned minimum two parking spaces; 

9.          All external works shall be completed by the Purchaser but only to the specifica�ons as shall be provided by the Vendor.

10.       ENTIRE AGREEMENT
This Agreement and the documents referred to in it together with all other Agreements to be executed, shall cons�tute the whole 
agreement between the par�es on this transac�on.

11.       NOTICE
a. Any no�ce to be given under this Agreement shall be in wri�ng and delivered by hand or email to the party at the address shown in the 
       subscrip�on form as provided by the purchaser, or to such an address as the Purchaser may have specified from �me to �me by wri�en 
       no�ce to the Vendor;
b. Such no�ce shall be deemed received by the Purchaser a�er 48 hours of despatch of such no�ce by the Vendor.

Head Office: 1A, Dipo Awolesi Street, off Adekunle Banjo Avenue, Magodo G.R.A, Phase 2, Shangisha-Lagos.
Abuja Office: Ojimadu Nwaeze House, 2nd Floor, Plot 229, Cadastral Zone B5, Solomon Lar Way, Utako District, Abuja. 
Website: www.propertymartltd.com Email: info@propertymartltd.com Tel: 01-3426840, 09-2916535.  
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